QB365 - Question Bank Software

SET-1

Series GBM Cack s

T .

Code No. 67/1
wlienefl s i IR & q@-I8

Roll No. TR e ford |

Candidates must write the Code on the
title page of the answer-book.

FUA S B A Th 3 IH-A F Gfgd I8 24 7 |

-9 H Glied g1 I AR U T hig T Rl B TR o JE@-I8 W
fad |

FUAT ST B A 6 30 I F 23 T 7

FUAT T T I FT@AT J& A | Ugel, A9 61 shAlleh HAa9d T |

T Y-UA HI UG o foTC 15 fiFe o1 T fomn e 7 | g9 o T gatg
7 10.15 1 fopam STQM | 10.15 &1 8 10.30. 55 T BT hadl TH-93 I TG
3TN 39 A9 & GRF o IT-GfEdehl T g 3 gl fore |

Please check that this question paper contains 24 printed pages.

Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

Please check that this question paper contains 23 questions.
Please write down the Serial Number of the question before
attempting it.

15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the
students will read the question paper only and will not write any answer on
the answer-book during this period.

CECIEIREZ]
ACCOUNTANCY

REgRa a7 : 3 o2 S7feIHaTH 3% : 80

Time allowed : 3 hours Maximum Marks : 80

67/1

QB365 - Questioh Bank Software P.T.O.




QB365 - Question Bank Software

HTHT=T (3397

(i)
(i)
(1it)
(iv)
(v)

T8 J97-97 31 @USl H [ays 8- & IR & |

&Gvs & gt & fore erfAard 2 |

GV @ 3 gl f[dHeY & - [aeT [Favur &1 favayor aor 37fiesicrd a@rs |
GU8 & & &Haed Uk &1 faheq & 9] & I [7iaw |

f&dt g9 & Gy @vel & 3K TP & €9 ] for@ S FiET |

General Instructions :

(i)
(i)
(iii)
(iv)
(v)

67/1

This question paper contains two parts — A and B.
Part A is compulsory for all.

Part B has two options — Analysis of Financial Statements and
Computerized Accounting.

Attempt only one option of Part B.
All parts of a question should be attempted at one place.

©usg <h
(TSI BT qUT HAEET o U SETenT)
PART A
(Accounting for Partnership Firms and Companies)

ST Y o SMYR W TR St @i’ a0 Giad-eie Yot @Td’ o o9 3T $98
HITT |

Distinguish between ‘Fixed Capital Account’ and ‘Fluctuating Capital
Account’ on the basis of credit balance.

3T AT F Th BH H HEER & qAT ATH-FIH 5 : 37 AT H died o | I8
I Teh T AIHER ST | 3, § qAT § T 41 1Y AW I 3 : 2 : 3
o1 | 3 Y S MW % L WM A W UM F W R | g F e v
Hifa | °

A and B were partners in a firm sharing profits and losses in the ratio of
5 : 3. They admitted C as a new partner. The new profit sharing ratio

between A, B and C was 3 : 2 : 3. A surrendered éth of his share in

favour of C. Calculate B’s sacrifice.
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f qT Y Tk BH H AISCR o AT ATH-BIH SR died & | 37eh! Tl gt
HUS: T 2,00,000 TAT T 3,00,000 off | FEHEH Hor@ H St W 12% i a9
TS 1 YEEE 41 | 31 HrE, 2016 1 TG gL 99 * fog ¢St = fou
o wH o Y 1 e eI | 1

3fe & e = foru smrevges o gfafse @ |

P and Q were partners in a firm sharing profits and losses equally.
Their fixed capitals were ¥ 2,00,000 and ¥ 3,00,000 respectively. The
partnership deed provided for interest on capital @ 12% per annum. For
the year ended 315t March, 2016, the profits of the firm were distributed
without providing interest on capital.

Pass necessary adjustment entry to rectify the error.

e Tl 9 T 100 I35 & 500, 12% TGN Dl 5% e 9 W 0 & fou
JTeIEH AMf=d foht | 39 KOG T IMEE T a1 q9=q FHe T HET o7 |
600 O o TTT 3TTaE ITed §U | |l SATeGehi i AIMAH MUR T A

T fezm |

Ig Ad 7Y b wvfl Tl 1 A SATeEd WS o1, RUMHl o iR % g
AT USHTHET Tfa (sl shifoy | 1

X Ltd. invited applications for issuing 500, 12% debentures of ¥ 100 each
at a discount of 5%. These debentures were redeemable after three years
at par. Applications for 600 debentures were received. Pro-rata allotment
was made to all the applicants.

Pass necessary journal entries for the issue of debentures assuming that
the whole amount was payable with application.

e fafiee 3 = 10 9% & 1,000 9T 310 K1 T 2 Gid 3791 hl Y97 I=HT 61
WA T i T g R o | T 3 3 31w i Af=w Jremn vt 7eft S
off |

qg 61 39 fyehan Tl i ToHT Kifse g W g7 wn &1 g e s
Tehdl B | 1
7 Ltd. forfeited 1,000 equity shares of ¥ 10 each for the non-payment of

the first call of ¥ 2 per share. The final call of ¥ 3 per share was yet to be
made.

Calculate the maximum amount of discount at which these shares can be
reissued.
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S qAT R Th BH H WIEGR o | o qiF A4 HGHl I BH H T4 oA =R
9 | et % HAfaNed safEl i U fReal & A i g ase T 9
®H H JoIw T3 ¢ Fhd |

Durga and Naresh were partners in a firm. They wanted to admit five

more members in the firm. List any two categories of individuals other
than minors who cannot be admitted by them.

..t ffies 3 T 100 I8F & 500, 9% FOWET HI, =2 6% & T |
fifua fopen o o, = 100 T & THaT 3N, = T 25 Ufd 31w & ATy
w frifirg fomam o en, & witafda foram | 9% ot & fofoa w52 1 anft
Toh JUTIRGd 8! Tohal TR 7 |

AT HRIBA el i T aIld 8Y, 9% RUHAT ! GHAT =M H TR
W ATEIS e gfafseat shifsm |

BPL Ltd. converted 500, 9% debentures of ¥ 100 each issued at a discount
of 6% into equity shares of ¥ 100 each issued-at a premium of ¥ 25 per

share. Discount on issue of 9% debentures has not yet been written off.

Showing your working notes clearly, pass necessary journal entries for
conversion of 9% debentures into equity shares.

i, W, PAR TAT T Th HH § AEER 9 qA1 3:2:2: 1 3G § @Y
Fied 9 | 1.2.2017 Wl & = AR TgU FRAT G Hid, T T9 FAR o ALA
3:1:1%% 9T Y TIITE 1 (0T fohal TR | & o TSR T HH W FH
i T T AR T 3,60,000 TR T |

At el feeafori 6l Taee geIld §T & o SFEHI UF K W T
i & for w1 e § s S S S |

Kavi, Ravi, Kumar and Guru were partners in a firm sharing profits in

the ratio of 3 : 2 : 2 : 1. On 1.2.2017, Guru retired and the new profit

sharing ratio decided between Kavi, Ravi and Kumar was 3 : 1: 1. On

Guru’s retirement the goodwill of the firm was valued at ¥ 3,60,000.

Showing your working notes clearly, pass necessary journal entry in the

books of the firm for the treatment of goodwill on Guru’s retirement.
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9. fom fafies 3 fam fafice @ o= &1 s foren aen faan fafies = f=

bW & YA oA
i) T 10 9¥% & 10,000, HAT A HI 10% & Ay W ifua
T |

(i) T 100 IIh & 200, 9% FUTIHT I 10% & &g T IfHd e |
(i) Y Th U8 YA T T 50,000 1 fafo=r v Tfepr ieh |

Tefid & g wa faen fafiee =t sus ymam & fou fon fafaee 6 geaepi §
ST U= gfefseat shifsm | 3

Disha Ltd. purchased machinery from Nisha Ltd. and paid to Nisha Ltd.
as follows :

1) By issuing 10,000, equity shares of ¥ 10 each at a premium of 10%.
(ii)) By issuing 200, 9% debentures of ¥ 100 each at a discount of 10%.

(iii) Balance by accepting a bill of exchange of ¥ 50,000 payable after
one month.

Pass necessary journal entries in the books of Disha Ltd. for the purchase
of machinery and making payment to Nisha Ltd.

10. U fafiee = 10 I & Fwar o1 4 fawed < 10,00,00,000 i Afeepa
GSTt o TTY ISfihd & | ShET <hl STfe qem 9ul ged Yt T 6,00,00,000 off |
T Tagaehi hl USHTR &M i gq AT STEUTFA T TS h ST &1
% foem & fIu w3 98t Wt Sd-faga 9 o s fela e
T SR, TETETE 9T draiT H hived foehtd shral shl TATOHT 1 +ff oty
o | oot e focita STawaehdtatl ol 90 & o T FET 5 T 10 T3
% 1,00,000 THAT A} qAT T 100 TAH & 1,00,000, 9% FOIAT o frtaT 1
footar o | skoTast 61 Shiem dfe 9wt & UvETq THEEd WOl B | ST e
RO T AT U €9 § ARET g T | 2,000 T HT Th IWARH T 2
i 3791 <h1 A=W A=A TR I YPTAH HH | 3EHA @ |

Hrot srfafEm, 2013 6 g 111 % TEdHi o IR HEoT & feufa foewor §

319 4ot 1 efRkia hifte | v fohedl & i i Tgam ot Fifve =g ot
AT AT =TEd § | 3
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Ganesh Ltd. is registered with an authorised capital of ¥ 10,00,00,000
divided into equity shares of ¥ 10 each. Subscribed and fully paid up
capital of the company was ¥ 6,00,00,000. For providing employment to
the local youth and for the development of the tribal areas of Arunachal
Pradesh the company decided to set up a hydro power plant there. The
company also decided to open skill development centres in Itanagar,
Pasighat and Tawang. To meet its new financial requirements, the
company decided to issue 1,00,000 equity shares of ¥ 10 each and
1,00,000, 9% debentures of T 100 each. The debentures were redeemable
after five years at par. The issue of shares and debentures was fully
subscribed. A shareholder holding 2,000 shares failed to pay the final call
of ¥ 2 per share.

Show the share capital in the Balance Sheet of the company as per the
provisions of Schedule III of the Companies Act, 2013. Also identify any
two values that the company wishes to propagate.

HY qAT 8T Th HH H FEGR off q91 AW-81H 3 : 5 % ST | aredt off |
TRt TR IRt ARl T 4,00,000 AT T 6,00,000 9 1 1.1.2016 =1 EAT

ﬁm%im%mwwmmw | ST 3 AT S 37U HI

I 481 ¥ e foham | A1 A9 ISt <6 foTT T 4,00,000 % S wY qen ww
1 Rt <l T TARN W@ S o1 | ST o™ W %H i T Sl a9 1y,
981 WE AT % T AW I sl 0T HINT | 9 A g foh A1 et
YA o 3T W I TG Tal T8, AT o Y9 W BN o A@Ih o AT
YIS Ustra=n gfafse oft i |

Madhu and Neha were partners in a firm sharing profits and losses in

the ratio of 3 : 5. Their fixed capitals were ¥ 4,00,000 and ¥ 6,00,000
1th

respectively. On 1.1.2016, Tina was admitted as a new partner for
share in the profits. Tina acquired her share of profit from Neha. Tina
brought ¥ 4,00,000 as her capital which was to be kept fixed like the
capitals of Madhu and Neha. Calculate the goodwill of the firm on Tina’s
admission and the new profit sharing ratio of Madhu, Neha and Tina.
Also, pass necessary journal entry for the treatment of goodwill on Tina’s
admission considering that Tina did not bring her share of goodwill

premium in cash.
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12,  3TIeh, ST AT =ad Ueh ®H W HISIGR 9 AT 4 : 3 : 3 o TUMM H oW Sied
g | 4 gfd 99 31 O W AU YEaeh §w¢ Al 7 | 31 fgEER, 2016 H
3T9Mh T BT & TR | |Tgigi) Hoig | wraw™ o foh foret amgier & gog g
W 3Gk fAsaresh o e o B
(i) 3% IS @I 1 A9 | 1.4.2016 I 70k o Yot @A H T 90,000

AT o7 |
(i) ISt W 129 il = |
(iii) 3! TF o I8 H, BH o ATH H ¥ IGehT N G Jerhd ISt a9
% fosha W 3g oy Y @ T foran Smom, S fR 25% oft | 31 femEer,
2016 @ HH &1 fas6a T 4,00,000 9T |
(iv) WH ohl BTG H 3G 9T | 3Tk 1 Jog T HH hl EAT(d T HeAToh
T 4,50,000 foam T |
TEeHl Gci@ § Jd 9TeieR o eTe® &l oF UM H e sweifaat @
g ot o -
(i) 39 gog o I H IFRI @ | 31.12.2016 T 30 I TG
T 15,000 T |
(i)  3TMEW W 12% aTf¥es &7l fSI&ehl 0T T 1,500 <hl 78 |
3Tk o TISITESh ol TEGd hid o L BH b i@ « RN I IS @ral
IR ToReT 9 Sedl § 3 39 YU ®I8 [ | BH o wr@uTd g dar TR
T ST o1 YSH @i A= fem @ &
SA9TIeR BT YA WAl
T S|
2016 2016
fegm sl | 15,000 | AL | 90,000
e 31 | | faame 31| .. 8,100
femrat 81 | | e fegmat 31 | 40,000
fegra 31 | 90,000
fegrar 31 | ... 90,000
3,18,100 3,18,100
319 o Gl W ! g I |
67/1 QB365 - Question Bank Software P.T.O.




QB365 - Question Bank Software

Ashok, Babu and Chetan were partners in a firm sharing profits in the

ratio of 4 : 3 : 3. The firm closes its books on 315t March every year. On
315 December, 2016 Ashok died. The partnership deed provided that on

the death of a partner his executors will be entitled for the following :

(1)

(ii)
(iii)

(iv)

Balance in his capital account. On 1.4.2016, there was a balance of
T 90,000 in Ashok’s Capital Account.

Interest on capital @ 12% per annum.

His share in the profits of the firm in the year of his death will be
calculated on the basis of rate of net profit on sales of the previous
year, which was 25%. The sales of the firm till 315t December, 2016
were ¥ 4,00,000.

His share in the goodwill of the firm. The goodwill of the firm on
Ashok’s death was valued at ¥ 4,50,000.

The partnership deed also provided for the following deductions from the

amount payable to the executor of the deceased partner :

(1)

(i1)

His drawings in the year of his death. Ashok’s drawings till
31.12.2016 were ¥ 15,000.

Interest on drawings @ 12% per annum which was calculated as
T 1,500.

The accountant of the firm prepared Ashok’s Capital Account to be
presented to the executor of Ashok but in a hurry he left it incomplete.
Ashok’s Capital Account as prepared by the firm’s accountant is given

below :
Ashok’s Capital Account
Dr. Cr.
Date Particulars Am;unt Date Particulars Am;unt
2016 2016
Dec31 | ... 15,000 | Aprill | ... 90,000
Dec31 | e | e Dec31 | ... 8,100
Dec31 | cooees | e Dec31 | ... 40,000
Dec31 | ... 90,000
Dec31 | ... 90,000
3,18,100 3,18,100

67/1

You are required to complete Ashok’s Capital Account.
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A, T, AT T TH HH § TR 4 AT 3:2: 3 : 2% FUM § A9 sied
¥ | 1.4.2016 ! 31 feufd faawor e g @ o

1.4.2016 T 3, 9, | AT ¢ 1 Teafa feramor

qfomT ol gt 8,25,000
A 200,000 I1e qiEea 3,00,000
| 2,50,000
¥ 250,000
< 3,10,000 10,10,000
fafaa er 90,000
HTR aafagfd g= 25,000
11,25,000 11,25,000

3udh fafy & argiegri 3 ufoss 8 @9 4:3:2: 1% U@ | sied &1 fol

R | 39 3¢9 o ToTT W <hl TAT(G T Hedmehd T 2,70,000 fpam T | o8 ot

== | W@ T T

(i) R &fagfd = o fo%g g9 &1 AW T 30,000 TR AT G

Torft afErafo=l W T 25,000 T HeIg™ TR ST |

(i) TTHERI % dTe] WA Wietsht Yfoll T THTEISH ATGRT o AT AT 1dTd

T foran Smum |

Qe @M1, FEER % Yol @Td aum gHifed ®wH o feufa faawor dam

HIfT |
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A, B, C and D were partners in a firm sharing profits in the ratio
0of3:2:3:2.0n 1.4.2016, their Balance Sheet was as follows :

Balance Sheet of A, B, C and D as on 1.4.2016

Liabilities AmOunt | 5 ssets Amount
Capitals : Fixed Assets 8,25,000
2,00,000 Current Assets 3,00,000
B 2,50,000
C 2,50,000
D 3,10,000 10,10,000
Sundry Creditors 90,000
\;{Vorkmen Compensation 95,000
eserve
11,25,000 11,25,000

From the above date the partners decided to share the future profits in
the ratio of 4 : 3 : 2 : 1. For this purpose the goodwill of the firm was
valued at T 2,70,000. It was also considered that :

(1) The claim against Workmen Compensation Reserve has been
estimated at ¥ 30,000 and fixed assets will be depreciated by
T 25,000.

(i1)  Adjust the capitals of the partners according to the new profit
sharing ratio by opening Current Accounts of the partners.

Prepare Revaluation Account, Partners’ Capital Account and the Balance
Sheet of the reconstituted firm.

1.4.2015 &l I.%. fAfies 3 T 1,000 94 & 8,000, 9% O hl 6% &
o fifia foham | SRoTgEl ST i Al < 99T 5% o SATY T IMET HET 7 |
HETHT ST gEaeh T a9 31 WE ohl 95 il & | 9% FOTH W AN Ifd a9
30 TR q1 31 HTE 1 ¢F BT 3 | A T AL HIdl bl & 10% 3 |

31.3.2016 %I WAT Y ¥ % AT KOG & FFET JoO0 FOOH S H
TR UsHI= Sfafeear i |
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On 1.4.2015, J.K. Ltd. issued 8,000, 9% debentures of ¥ 1,000 each at a
discount of 6%, redeemable at a premium of 5% after three years. The
company closes its books on 31t March every year. Interest on
9% debentures is payable on 3oth September and 315* March every year.
The rate of tax deducted at source is 10%.

Pass necessary journal entries for the issue of debentures and debenture
interest for the year ended 31.3.2016.

15. U gl % & faued & guy ffafgd tawenstt # sfevass s
yfafseat shifvw 6
(i) e =™ T 8009 |
(i)  fo=ed == T 800 1 YAH UH HARIER, Uy, + foha |
(i) T WEER, A, @ REed s H TEw@  fu frea fen o,
s fofw 38 = 10,000 1 wisfys <3 on | Tfiar 3 faees =g o=
HH H HEAld § | Iafes faeed & T 9,500 H1 TAE Tar |
e |

(iv) Ueh HEIER, TMehl, famed i &t ee@ & U F 5,000 & HHIE W
Teud & TS | ekl [dHed =M il g8d i o forw off wEha oft |
rEdferh foree =09 T 5,500 1 YA Teh 3 WIEER, Higd § SHeh!
&1 T I TR |

(v) U TEIER, shigdl 4 T 9,000 & HHIIE W foered gfshan & @@ 6
gyt & | 98 To=es =33 &t 987 i & e oft ggnd & 78 | faar 4
T 9,000 % BRI I HHITA b 9 4 o o | HA=R o ugd &
T @ | TG L = o |

(vi) T 19,000 % TH GG, g o 319+ 01 & QUi FueR 7q faeed =3 s
6 = 18,000 ¥, & T i TEuld 4 |

Pass necessary journal entries on the dissolution of a partnership firm in
the following cases :

) Dissolution expenses were ¥ 800.
(i1)  Dissolution expenses ¥ 800 were paid by Prabhu, a partner.

(i1i)  Geeta, a partner, was appointed to look after the dissolution work,
for which she was allowed a remuneration of ¥ 10,000. Geeta
agreed to bear the dissolution expenses. Actual dissolution
expenses ¥ 9,500 were paid by Geeta.

(iv) Janki, a partner, agreed to look after the dissolution work for a
commission of ¥ 5,000. Janki agreed to bear the dissolution
expenses. Actual dissolution expenses I 5,500 were paid by
Mohan, another partner, on behalf of Janki.
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(v) A partner, Kavita, agreed to look after the dissolution process for a
commission of ¥ 9,000. She also agreed to bear the dissolution
expenses. Kavita took over furniture of ¥ 9,000 for her
commission. Furniture had already been transferred to realisation
account.

(vi) A debtor, Ravinder, for ¥ 19,000 agreed to pay the dissolution
expenses which were ¥ 18,000 in full settlement of his debt.

oY o <t Uk %H T TTSigR § q97 4 : 1% I1UId ¥ oY sied 8 | 31.3.2016
& 1 feyfa foawor e g @ o

31.3.2016 k! © qT =1 1 fearfa fereror
. Tfst . T

I - it -
fafaa S er 40,000 | Thg 24,000
I UM o [T JE@9™ 4,000 | GHER 36,000
e 9 6,000 ¥ih 40,000
T 999 10,000 | ®HI<X 80,000
FERIE e qoT HRRT 80,000

ot 1,20,000

g 80,000 2,00,000

2,60,000 260,000

Wﬁﬁﬁm%im%méaﬁﬁmﬁﬁaﬁmﬁmwwm

ST AT :

(i) 3 W St W fetw = 1,00,000 T wfd Hifm 6 o9 Wi W% g
T 20,000 AT, TSrEes 18 T 1 Ht qun €Y gRy A8 R ot e |

(i) T 2,000 % TIGRI P A KU ok &9 H AfARGd FRaT ST qo
SIERI W o a1 9iqg RN o ToTT 4% 1 Ta9™ fopan @ |

(iii) TIH B T 2,000 § HH fohaT @M, H= T T 4,000 FT oIg™
TR ST T TATE T AT TR 10% 1 HoIgrd Tl S |

(iv) ¥ 7,000 fam, s feufa foawor & =& guiie mu 8, =1 oran foman Stmem |

(v) ¥ 2,300 1 Th 3Icd T0HT &I foad o & oi@n g&aei o fera
ST |

%H H JEdehl B § o YA W ITRE oFeAl o T gk s yfafseat

i |

srrat
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iR, e a1 T Teh BH T ATSER 9 q9T 4 : 3 : 3% UMM H Y-gIH

died ¥ | 31.3.2016 <kl 3ehT Teafa foemor f=1 yepm @ o

31.3.2016 ! THR, ITAHT qAT TAT 1 feata feamor

TIER 1,10,000 | UhS 80,000
G =Y 60,000 | TR 90,000

dfot |l qEEE 10,000 80,000

gHR 3,00,000 ik 1,00,000

IJEHH  2,50,000 EENIEE) 3,00,000

| 1,50,000 | 700,000 | Wad 2,00,000

T 60,000

NICESIERCII 50,000

8,70,000 8,70,000

ST Tl Sl EHIL A 3TehIRT TRV ohAT AT I8 HEHd 83 T

(i) T 4,000 % CIERI I $FG RO o €4 H ARG foham SIT@M Qe
IRl W o Td Gy N o ot yae™ i 5% T @1 A |

(i) T 20,000 % Uk oHer, formem orar T8 fmam e on, w1 w@r fman

S|

(iii)

HeAGTE TR SITC |

(iv)

T qAT T AT H AW 3 : 2% AT H Sl |

TehEdl ! qUd: STAfIRgd foham SO qem weieh, Hefiad 9o Wad W 5%

(v) EHR o TSI UEU i W BH hl @A S e T 5,40,000 fera

R

TR o TR TEU HH W HBH hl JEehl H ITAH oAl oh [T A9

U= gfafsear i |
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C and D are partners in a firm sharing profits in the ratio of 4 : 1. On
31.3.2016, their Balance Sheet was as follows :

Balance Sheet of C and D as on 31.3.2016

Liabilities Am;“nt Assets Am;“nt
Sundry Creditors 40,000 | Cash 24,000
Provision for Bad Debts 4,000 | Debtors 36,000
Outstanding Salary 6,000 | Stock 40,000
General Reserve 10,000 | Furniture 80,000
Capitals : ﬁﬁﬁiiﬂfy 80,000
C 1,20,000
D 80,000 2,00,000
2,60,000 2,60,000

On the above date, E was admitted for ith share in the profits on the

following terms :

(1)

(ii)

(iii)

(iv)

(v)

E will bring ¥ 1,00,000 as his capital and ¥ 20,000 for his share of
goodwill premium, half of which will be withdrawn by C and D.

Debtors ¥ 2,000 will be written off as bad debts and a provision of
4% will be created on debtors for bad and doubtful debts.

Stock will be reduced by ¥ 2,000, furniture will be depreciated by
T 4,000 and 10% depreciation will be charged on plant and
machinery.

Investments of ¥ 7,000 not shown in the Balance Sheet will be
taken into account.

There was an outstanding repairs bill of ¥ 2,300 which will be
recorded in the books.

Pass necessary journal entries for the above transactions in the books of

the firm on E’s admission.

OR
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Sameer, Yasmin and Saloni were partners in a firm sharing profits and
losses in the ratio of 4 : 3 : 3. On 31.3.2016, their Balance Sheet was as

follows :

Balance Sheet of Sameer, Yasmin and Saloni as on 31.3.2016

Liabilities Amount | 4 ccets Amount

Creditors 1,10,000 | Cash 80,000
General Reserve 60,000 | Debtors 90,000

Capitals : Less : Provision 10,000 80,000

Sameer  3,00,000 Stock 1,00,000

Yasmin  2,50,000 Machinery 3,00,000

Saloni 1,50,000 | 7,00,000 | Building 2,00,000

Patents 60,000

Profit and Loss Account 50,000

8,70,000 8,70,000

On the above date, Sameer retired and it was agreed that :

) Debtors of ¥ 4,000 will be written off as bad debts and a provision
of 5% on debtors for bad and doubtful debts will be maintained.

(i1)  An unrecorded creditor of T 20,000 will be recorded.

(iii)

(iv)  Yasmin and Saloni will share future profits in the ratio of 3 : 2.

Patents will be completely written off and 5% depreciation will be
charged on stock, machinery and building.

(v) Goodwill of the firm on Sameer’s retirement was valued at

T 5,40,000.

Pass necessary journal entries for the above transactions in the books of
the firm on Sameer’s retirement.

Hl.urg.w. [ 7 T 10 995 & 50,000 THAT A HI T 8 Ufd 3 &
arferey W frifia s & fofe stagd smmf=ia fpe | afyt w1 yam e ger

o R AT -

& W : T 4 9fd 39 (T 2% ey afza)
I W : T 6 Ul 319 (T 3 % fereny wiza)

| IS W T 5T AT (T 1 Afreny afza)
a0 qAT AT AT W ;AT [
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frtee qofa: 1fea &1 7= | 200 3790 6 Teh ITERH, MUTA o e TR H1
PTAA TE foham qem 400 379N o AVGRH, HEd F JAGH AR FAY AR A
PIAH 3TeeH TMRT o &Y AL T | A6 o qd 99arq MU o AT
O R o TR | 35k URETq YoM AT | ME | 100 ST %k Th WU,
FOM A JUH I=AT TR AT YIAE T80 [RIT F& 300 M o Teh ITRLTH,
firer 4 wom = it o wrer gedl A Wit ot ot A W feEr | gem
ITEET MM I A o Gd I9ETd HSUMT < TR T W1 o Tl T | 36
qTETd, g a9 T AreET TR AW TE q«n quid: ST & T | g feR g
at oTei Bl T 9 U o7 YU Yea gA: i s T e |

I9YTh TGl oh 1T SHFIHT Shl Jodehi H TR UsHM=T Tfafeedl HifT |
arera

S5, fafiee 9 T 10 I &% 50,000 FHAT 3730 ! T9ed R iHa o
% foTu straed stmf=a fopw | TfSt st A 5 JehR & & ot

e W ; T 2 Uid 31

MG W : T 4 9fd AT

o T ITfedW IS W ;Y MR
e ot T sfu-sifigm gem | 30% 3TRIl < fIQ HATeEl i ® T m
qUT AT TR a9 X & T8 | AV SATEEh) B 1 YhR & 3ee foma
T

groft 3TaeA fom U &7 arefed fepu T amm
I 80,000 40,000
IT 25,000 10,000

9 stragent 39T T AT TR TR Ik g A Y S e i
T U 3ATee 9T eF TR H & for=m mm |

goft 10 Graf-og U AWMU, dueh, e 1,000 3730 & fow 3maed fomam o,
9 ST TR 1 YA T8l TRAT | 100 3= o Th HANUWH, T A I &
TRT 1 YA 8 fRaT | TS 90t 11 § 99af=9a o1 | 3Teed o g 99T
ek qAT TS, QAT b TR T GLT L ToTdl 7T | I8k 99T YoM am Af=m
ITEAT AT TS qAT G AR I &1 T8 | oo a1 U % &0 Y T 30T
T 11 vfa o7 qut wem gA:feifia st feam ma

STH T o ToTu hraT sl J&dehl § 3TTavdeh UsHTHET Tfafsedt Hiv |
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VXN Ltd. invited applications for issuing 50,000 equity shares of ¥ 10
each at a premium of ¥ 8 per share. The amount was payable as follows :

On Application : ¥ 4 per share (including ¥ 2 premium)

On Allotment : ¥ 6 per share (including ¥ 3 premium)

On First Call : ¥ 5 per share (including ¥ 1 premium)

On Second and Final Call : Balance Amount
The issue was fully subscribed. Gopal, a shareholder holding 200 shares,
did not pay the allotment money and Madhav, a holder of 400 shares,
paid his entire share money along with the allotment money. Gopal’s
shares were immediately forfeited after allotment. Afterwards, the first
call was made. Krishna, a holder of 100 shares, failed to pay the first call
money and Girdhar, a holder of 300 shares, paid the second call money
also along with the first call. Krishna’s shares were forfeited immediately
after the first call. Second and final call was made afterwards and was
duly received. All the forfeited shares were reissued at ¥ 9 per share
fully paid up.
Pass necessary journal entries for the above transactions in the books of
the company.

OR

JJK Ltd. invited applications for issuing 50,000 equity shares of ¥ 10
each at par. The amount was payable as follows :

On Application : ¥ 2 per share

On Allotment : ¥ 4 per share

On First and Final Call : Balance Amount
The issue was oversubscribed three times. Applications for 30% shares

were rejected and money refunded. Allotment was made to the remaining
applicants as follows :

Category No. of Shares Applied  No. of Shares Allotted
I 80,000 40,000
II 25,000 10,000

Excess money paid by the applicants who were allotted shares was
adjusted towards the sums due on allotment.

Deepak, a shareholder belonging to Category I, who had applied for
1,000 shares, failed to pay the allotment money. Raju, a shareholder
holding 100 shares, also failed to pay the allotment money. Raju belonged
to Category II. Shares of both Deepak and Raju were forfeited
immediately after allotment. Afterwards, first and final call was made
and was duly received. The forfeited shares of Deepak and Raju were
reissued at ¥ 11 per share fully paid up.

Pass necessary journal entries for the above transactions in the books of
the company.
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LG LRG|
(Terfrar feraromt = fergeroon)

PART B

(Analysis of Financial Statements)

18. HMRIA:, Th AL (oS hl Tehg od hadlH oh [TT T4 $Hh ATTUFU hl
fafyr @ fore o srafy § gfges g =nfee 2

Normally, what should be the maturity period for a short-term
investment from the date of its acquisition to be qualified as cash
equivalents ?

19. Uhs Y18 faawor QR S & TTHe e i 3T HiT |

State the primary objective of preparing a cash flow statement.

20. ‘fofia foemon =1 fageiwor’ <1 1 37 2 2 WE fawolwwr & foheal @ 3wl <l
3@ HIN |

What is meant by ‘Analysis of Financial Statements’? State any two
objectives of such an analysis.

21. A, fafids 1 wfica 3gud 0:80: 12 |
H <d FU 3@ HIMT foh HHEATRE el 8§ FTHcd 3T @i, =
AYET 3HH $Ig UladT T8l BN
(i) &% & T 2,00,000 T 919 a9 q¥ATq <F KT qed foRAT |
(i) ¥ 75,000 ! HRAAL 1 TG hI fohaT T |
(iii) ¥ 1,00,000 % 5% G qETRRY (TRWTR) 7201 1 SMe foparm |

(iv) T 4,00,000 1 A < sha g foshar @t wHar oamn 1 Rt foha
RID I

The proprietary ratio of M. Ltd. is 0-80 : 1.

State with reasons whether the following transactions will increase,
decrease or not change the proprietary ratio :

) Obtained a loan from bank ¥ 2,00,000 payable after five years.
(i1)  Purchased machinery for cash ¥ 75,000.
(iii) Redeemed 5% redeemable preference shares ¥ 1,00,000.

(iv) Issued equity shares to the vendors of machinery purchased for
T 4,00,000.
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22, fo<fia foeron it @R raumensti, fagmal, ufskanett qen foftes qatewor o,
oo sareETies e JEIeid Bid 8, bl LA H W@ R IR R S g 1 3
foau Ut =1 1 Gid g 8 ek oMYgR W et Rl e v foefi
feafa o aR & Ty fhard & dTfch IUATeRal GIHAT ¥ Sehl TUS Heb aoll
FIhT IUANT 319 3Tk fotan o Srefqul &9 & o &b |
ITYh HH ° UH Tohral &1 Hodl hl IgaH hifore Foen! fopet ot sl 310
forhia foreror SR id 999 == ° W@ T@iiee | g oft 3g il fob e
attufem, 2013 i SEA III o AJIR Th oAl & feafq foawor #
frfaRaa wel ot fora-ferm g Sfivehi e 3u-sfiveri < ofvia gurten o @ 4

i) ISihma =

(i) Yo A=A
(i) Gau ISR
(iv) o Affaey

Financial statements are prepared following the consistent accounting
concepts, principles, procedures and also the legal environment in which
the business organisations operate. These statements are the sources of
information on the basis of which conclusions are drawn about the
profitability and financial position of a company so that their users can
easily understand and use them in their economic decisions in a
meaningful way.

From the above statement identify any two values that a company should
observe while preparing its financial statements. Also, state under which
major headings and sub-headings the following items will be presented in
the Balance Sheet of a company as per Schedule III of the Companies
Act, 2013.

(1) Capital Reserve
(i1) Calls-in-Advance
(1i1) Loose Tools

(iv)  Bank Overdraft
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23.  31.3.2016 ! TH.3MR.TH. fafies & Ffafaa feufa foao qen sifafea gz =
Uehg JalTg ferator dam iy :
31.3.2016 w1 tH.3R.wE. fefiee =t feafa feremon
q‘{z 31.3.2016 | 31.3.2015
Teraar g. T T
I - {HAT TS qFaTy
(1) ofer gt 4,50,000 |  3,50,000
(9) &= ud Ao 1 1,25,000 50,000
2. | ATA ﬁ?TdTQ' :
SrefehTei 3Rl 2 2,25,000 |  1,75,000
3. EHFLQEI?ITQ' :
(31) LRI F 3 75,000 37,500
(9) LRI I 4 1,00,000 62,500
S 9,75,000 |  6,75,000
II - gttt
1. | 3T=reT gl
(31) woTe ufEratat
(i) T 5 7,32,500 |  4,52,500
(i) 3T 6 50,000 75,000
(F) orue Faw 75,000 50,000
2. mﬁ\m :
(a1) ey fem 20,000 35,000
(3) Tk (W) 7 61,000 36,000
(|) Tehg AT UhS qcd 36,500 26,500
K3 9,75,000 |  6,75,000
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@l & qied
:ﬁ? — 31.3.2016 31.3.2015
g. T T
1. | oo ud i
(amferrr — emw-gri foeror =1 9w) 1,25,000 50,000
1,25,000 50,000
2. | drdeRTel = /T
12% OIS 2,25,000 1,75,000
2,25,000 1,75,000
3. | TIRTA T
S srfefasy 75,000 37,500
75,000 37,500
4. | TR TTALT
& AT 1,00,000 62,500
1,00,000 62,500
5. | ga uteera et
i 8,37,500 5,22,500
B (Ef) TeusE (1,05,000) (70,000)
7,32,500 4,52,500
6. | oTHd UfEr it
=t 50,000 75,000
50,000 75,000
7. | ¥k (ATEET)
e (forsht o6 foru wret) 61,000 36,000
61,000 36,000
STIARE G :

(i)

Z 50,000, 12% U9 <Rl 17199 31.8.2016 =h! feham T |

(i) oY 4 u 3=, Feeh ama T 40,000 off 9o v w wwba (@)
TeIB™ T 20,000 AT, S T 5,000 hHi FIH T =1 T4 |
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Balance Sheet of SRS Ltd. as on 31.3.2016

From the following Balance Sheet of SRS Ltd. and the additional
information as on 31.3.2016, prepare a Cash Flow Statement :

Note | 31.3.2016 31.3.2015
Particulars No. F F
I - Equity and Liabilities :
1. | Shareholder’s Funds :
(a) Share Capital 4,50,000 3,50,000
(b) Reserves and Surplus 1 1,25,000 50,000
2. | Non-Current Liabilities :
Long-term Borrowings 2 2,25,000 1,75,000
3. | Current Liabilities :
(a) Short-term Borrowings 3 75,000 37,500
(b) Short-term Provisions 4 1,00,000 62,500
Total 9,75,000 6,75,000
II - Assets :
1. | Non-Current Assets :
(a) Fixed Assets:
(i) Tangible 5 7,32,500 4,52,500
(i1) Intangible 6 50,000 75,000
(b) Non-Current Investments 75,000 50,000
2. | Current Assets :
(a) Current Investments 20,000 35,000
(b) Inventories 7 61,000 36,000
(c) Cash and Cash Equivalents 36,500 26,500
Total 9,75,000 6,75,000
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Notes to Accounts

Note . 31.3.2016 | 31.3.2015
Particulars
No. 4 T
1. Reserves and Surplus

(Surplus i.e., Balance in the

Statement of Profit and Loss) 1,25,000 50,000

1,25,000 50,000

2. Long-term Borrowings
12% Debentures 2,25,000 | 1,75,000
2,25,000 | 1,75,000

3. Short-term Borrowings
Bank Overdraft 75,000 37,500
75,000 37,500

4. Short-term Provisions

Proposed Dividend 1,00,000 62,500

1,00,000 62,500

5. Tangible Assets
Machinery 8,37,500 | 5,22,500
Accumulated Depreciation (1,05,000) | (70,000)

7,32,500 | 4,52,500

6. Intangible Assets
Goodwill 50,000 75,000

50,000 75,000

7. Inventories
Stock in Trade 61,000 36,000

61,000 36,000

Additional Information :

1) T 50,000, 12% debentures were issued on 31.3.2016.

(i1))  During the year a piece of machinery costing ¥ 40,000, on which
accumulated depreciation was ¥ 20,000, was sold at a loss of
T 5,000.
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Qs 9@
(erferenfera e
PART B
(Computerized Accounting)

18. ‘SATher-snuTid-Ufdded =1 @1 37 § ? 1
What is meant by a ‘Database Report’ ?

19. ‘Fo¥ 1R AL 7 ? 1
What is meant by a ‘Query’ ?

20. Taferse c@mehd AfFedsR &1 o9F & § 0@ =9H § W@ IH i Aliered q
“JEATIF-ATT <h! FHLATSY | 4

Explain ‘Flexibility’ and ‘Cost of installation’ as considerations before
opting for specific accounting software.

21. ‘AW ug g @rar o & feheal =) 39S hl FHIST | 4
Explain any four sub-groups of the Account Group ‘Profit and Loss’.

22,  IUHITT QTR ATFSR o Ufqeamad | g =Xon & auesu | 4
Explain the steps involved in the installation of computerized accounting
software.

23. ‘HENMA BECT T w1 A 7 ? 3T ATY THITEY | 6

What is meant by ‘Conditional formatting’ ? Explain its benefits.
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Q. Set No. Marking Scheme 2016-17 Distribution
67/ |67/ [ 67/ Accountancy (055) of marks
Loz )8 Outside Delhi — 67/1

Expected Answers / Value points
1 6 5 Q. Distinguish between................... credit balance.
Ans. Fixed Capital Accounts always show a credit balance while fluctuating capital accounts | =1 Mark
may show credit or debit balance.
2 5 6 Q.AandB.........ccoeeeernnenn. B’s sacrifice.
Ans. A’s Old Share = 5/8
A’s Sacrifice = 1/5 of 5/8 = 1/8
C’s Share = 3/8
B’s Sacrifice = C’s share — A’s sacrifice = 3/8 - 1/8 = 2/8 =1 Mark
OR
B’s Old Share = 3/8
B’s new share = 2/8
B’s Sacrifice =3/8 -2/8 =1/8
3 4 1 Q.Pand Qwere.......cccceeevvveennne rectify the error.
Ans.
Books of the firm
Journal
Date Particulars LF Dr(7) Cr(7)
2016 P's Current A/c Dr. 6,000
Aprill | ToQ’scurrent A/c 6,000 || =1 Mark
( Being the adjustment of interest on
capital omitted in previous year)
4 3 2 Q. XLtd. invited.........cceevvrrrriiennn with applicants.
Ans. Books of the firm
Journal
Date Particulars LF Dr () Cr(7)
2016 Bank A/c Dr. 57,000
Janl To 12% Debenture Application & Allotment A/c 57,000
( Being application money received-for 600 Y
debentures @ ~ 95 each)
2016 12% Debenture Application & Allotment A/cDr. 57,000
Jan 1 Discount on Issue of Debentures A/c  Dr. 2,500
To 12 % Debentures A/c 50,000
To Bank A/c 9,500 Y
(Being 500, 12% debentures allotted on
pro-rata basis) =1 Mark
5 2 3 Q.ZLtdue i, can be re-issued.
Ans. The maximum amount of discount at which these shares can be re-issued is 5 per =1 Mark
share or ~ 5000.
6 1 4 Q. Durga and Naresh...........c.coeene.. by them.
Ans. Any two of the following: Y%x2
e Persons of unsound mind / Lunatics =1 Mark
¢ Insolvent persons
e Any other individual who have been disqualified by law
7 10 |10 | Q.BPLLtd...coovvvveeiiieriieie equity shares.
Ans.
2
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BPL Ltd.
Journal
Date Particulars LF | Dr. Amt Cr. Amt
(") (")
9% Debentures A/c Dr. 50,000
To Debenture holders A/c 47,000 1
To Discount on issue of debentures A/c 3,000
(Being amount payable to debenture holders
on conversion)
Debenture holders A/c Dr. 47,000
To Equity Share Capital A/c 37,600 1
To Securities Premium Reserve A/c 9,400
(Being 9% debentures converted into equity
shares)
Working Notes:
Number of equity shares to be issued = 47000/125 = 376 shares }
3 Marks
Q. Kavi, Ravi, Kumar ........ccccoeeeeeennns Guru’s retirement.
Ans.
Books of the firm
Journal
Date Particulars LF | Dr. Amt Cr. Amt
(") (")
2017 | Kavi’s Capital A/c Dr. 81,000
Jan 31 To Ravi’s Capital A/c 18,000 2
To Kumar’s Capital A/c 18,000
To Guru’s Capital A/c 45,000
(Being adjustment of Goodwill on Guru’s
retirement)
Working Notes:
1. Calculation of Gaining Ratio:
Kavi Ravi Kumar Guru
New Ratio 3/5 1/5 1/5 i 1
Old Ratio 348 2/8 _ 2/8 _ s 3 Mzrks
9/40 (Gain) 2/40 (Sacrifice) | 2/40 (Sacrifice) | 1/8 (Sacrifice)
Q. Disha Ltd. Purchased...............cc....... Nisha Ltd.
Ans.
Disha Ltd.
Journal
Date Particulars LF | Dr. Amt Cr. Amt
(") (")
(i) Machinery A/c Dr. 1,78,000
To Nisha Ltd. 1,78,000 v
(Being machinery purchased from Nisha Ltd.)
(ii) Nisha Ltd. Dr. 1,10,000
To Equity Share Capital A/c 1,00,000 1
To Securities Premium Reserve A/c 10,000
( Being 10,000 equity shares of ~ 10 each
issued at 10% premium)

3
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(iii) Nisha Ltd. Dr. 18,000
Discount on Issue of Debentures A/c Dr. 2,000
To 9% Debentures A/c 20,000 1
(Being 200 9% debentures of ~ 100 each issued
at 10% discount)
(iv) Nisha Ltd. Dr. 50,000
To Bills Payable A/c 50,000 Y
(Being balance payment made by accepting
one month bill of exchange)
OR
Disha Ltd.
Journal
Date Particulars LF | Dr. Amt Cr. Amt
() ()
(i) Machinery A/c Dr. 1,78,000
To Nisha Ltd. 1,78,000
(Being machinery purchased from Nisha Ltd.) 72
(ii) Nisha Ltd. Dr. 1,78,000
Discount on Issue of Debentures A/c Dr. 2,000
To Equity Share Capital A/c 1,00,000
To 9% Debentures A/c 20,000 21,
To Bills Payable A/c 50,000
To Securities Premium Reserve A/c 10,000
(Being payment made to Nisha Ltd.) =
Working Notes: 3 Marks
Purchase Consideration = 1,10,000 + 18,000 + 50,000 = ~ 1,78,000
10 Q. Ganesh Ltd. IS........cccvvvinrrnnnnn. to propagate.
Ans.
Balance Sheet of Ganesh Ltd.
Asat ....cccceeeeiunne, (As per revised schedule VI)
Particulars Note No. Amount (7) Amount (7)
Current year Previous year
EQUITY & LIABILITIES
| Shareholder’s funds :
a) Share Capital 1 6,09,96,000 Yo
Notes to Accounts :
Particulars @)
(1) Share Capital
Authorised Capital :
1,00,00,000 equity shares of ~10 each 10,00,00,000 2
Issued Capital
61,00,000 equity shares of ~ 10 each 6,10,00,000 e
Subscribed Capital
Subscribed and fully paid
60,98,000 shares of ~10 each 6,09,80,000
Subscribed but not fully paid
2,000 equity shares of 10 each 20,000
Less: Calls in arrears (2,000 X 2) 4,000 16,000 6,09,96,000 e
4
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Values (Any two):
e Providing employment opportunities to the local youth.

e Promotion of development in tribal areas. Yot
e Promotion of skill development in Arunachal Pradesh.
e Paying attention towards regions of social unrest. =3 Marks
(Or any other suitable value)
11 |12 |11 | Q.Madhuand Neha...........c....cue.... premium in cash.
Ans.
(a) Calculation of Hidden Goodwill:
Tina’s share =%
Tina’s Capital = = 4,00,000
(a) Total capital of the new firm = 4,00,000 X 4 = 16,00,000
(b) Existing total capital of Madhu, Neha and Tina =" 4,00,000 + = 6,00 000 + ~ 4,00,000
=" 14,00,000 1
Goodwill of the firm = 16,00,000-14,00,000 = 2,00,000
Thus, Tina’s share of goodwill =% X 2,00,000 = 50,000
(b) Calculation of New Profit Sharing ratio :
Madhu’s new share = 3/8
Neha’s new share = 5/8 - 1/4 = 3/8
Tina’s share = Ysi.e. 2/8 1
New Ratio =3:3:2
(©)
Books of the firm
Dr. Journal Cr.
Date Particulars LF Dr(7) Cr (")
2016 | Tina’s Current A/c Dr. 50,000 2
Aprl To Neha’s Current A/c 50,000 =
(Being credit given for goodwill to Neha on 4 Marks
Tina’s admission)
12 |11 | 12 | Q. Ashok, Babu and Chetan.......................... Capital Account.
Ans.
Ashok’s-Capital A/c
Dr Cr
Date Particulars Amt (7) Date Particulars Amt (7)
2016 2016
Dec 31 | To Drawings A/q 1, 15,000 | April 1 | By Balance b/d @ 90,000
Dec31 | Tolntereston 1,500 | Dec 31 | By Interest on 8,100 % X8
Drawings A/c @ Capital A/c
Dec31 | To Ashok’s 3,01,600 | Dec31 | ByP &L Suspense&™( 1,) 40,000
Executor’s A/c Alc =
@ Dec 31 | By Babu’s Capital 90,000
A/c 4 Marks
Dec 31 | By Chetan’s Capital 90,000
v (4
3,18,100 | 318,100
13 |- - Q.A,B,CandD....cc..cccvvverrrunnenn. reconstituted firm.
Ans.
5
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Revaluation A/c

Dr Cr
Particulars Amt (7) Particulars Amt (7)
To Claim for Workmen 5,000 | By loss on revaluation
Compensation transferred to Partners’
To Fixed assets A/c 25,000 | Capital A/c 1%
A 9,000
B 6,000
C 9,000
D 6,000 30,000
30,000 30,000
Partners’ Capital A/c
Dr Cr
Particulars A B C D Particulars A B C D
To By Balance 2,00,000 2,50,000 2,50,000 3,10,000
Revaluation 9,000 6,000 9,000 e000 | b/d
Alc
ToC’s 13,500 13,500 By A’s Capital 13,500 13,500
Capital A/c Alc 2%
ToD’s 13,500 13,500
Capital A/c By B’s Capital 13500 13500
To Partners’ Ale
Current A/c 72,000 2,33,000
To Balance 392,000 | 294000 | 1,96,000 98000 | By Partners’ 2,28,000 77,000
c/d Current A/c
4,28,000 3,27,000 2,77,000 3,37,000 4,28,000 3,27,000 2,77,000 3,37,000
Balance Sheet of A, B, Cand D
as at 31° March 2016
Liabilities Amt (7) Assets Amt (7)
Sundry Creditors 90,000 | Fixed Assets 8,00,000
Partners’ Capital A/c: Current Assets 3,00,000
A 3,92,000 Partners’ Current A/c: 2
B 2,94,000 A 2,28,000
C 1,96,000 B 77,000 3,05,000
D 98,000 9,80,000
Claim for Workmen =
Compensation 30,000
Partners’ Current A/c: 6 Marks
C 72,000
D 2,33,000 3,05,000
14,05,000 14,05,000
14 Q. On1-4-2015.....cccoviiviiiiinne year ended 31.3.2016.
Ans.
J.K. Ltd.
Journal
Date Particulars LF Dr () Cr(7)
2015 Bank A/c Dr. 75,20,000 1
Apr 1 To 9% Debenture Application & Allotment A/c 75,20,000
(Being application money received)
2015 9% Debenture Application & Allotment A/c  Dr. 75,20,000
Aprl Discount on Issue of Debentures A/c Dr. 4,80,000
Loss on Issue of Debentures A/c Dr. 4,00,000 1
To 9 % Debentures A/c 80,00,000
To Premium on Redemption of Debentures A/c 4,00,000
(Being transfer of application money to
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debenture account issued at discount of 6%,
redeemable at premium of 5%)
Or

9% Debenture Application & Allotment A/c  Dr.
Loss on Issue of Debentures A/c Dr.

To 9 % Debentures A/c

To Premium on Redemption of Debentures A/c
(Being transfer of application money to
debenture account issued at discount of 6%,
redeemable at premium of 5%)

75,20,000
8,80,000

80,00,000
4,00,000

2015
Sep 30

Debenture Interest A/c Dr.
To Debenture holders A/c
To TDS Payable A/c
(Being interest payable on 9% debentures and tax
deducted at source @ 10%)

3,60,000

3,24,000
36,000

2015
Sep 30

Debenture holders A/c Dr.

TDS Payable A/c Dr.
ToBank A/c

(Being interest paid to debentures and TDS

deposited)

3,24,000
36,000

3,60,000

2016
Mar 31

Debenture Interest A/c Dr.
To Debenture holders A/c
To TDS Payable A/c
(Being interest payable on 9% debentures and tax
deducted at source @ 10%)

3,60,000

3,24,000
36,000

2016
Mar 31

Debenture holders A/c Dr.

TDS Payable A/c Dr.
ToBank A/c

(Being interest paid to debentures and TDS

deposited)

3,24,000
36,000

3,60,000

2016
Mar 31

Statement of Profit & Loss Dr.
To Debenture Interest A/c

(Being interest on debentures transferred to

statementto P & L)

7,20,000

7,20,000

Yo

Yo

1

6 Marks

15

Q. Pass Necessary.........ccccceeruverenns of hisdebt.

Ans.

Books of the firm
Journal

Particulars LF

br ()

Cr ()

Realisation A/c Dr.
To Cash/ Bank A/c
(Being dissolution expenses paid)

800

800

Realisation A/c Dr.
To Prabhu’s Capital A/c

( Being dissolution expenses paid by

partner)

800

800

(i)

Realisation A/c Dr.
To Geeta’s Capital A/c

(Being dissolution expenses paid by Geeta

and compensated by firm)

10,000

10,000

Realisation A/c Dr.
To Janki’s Capital A/c

(Being dissolution expenses paid by Janki

and compensated by firm)

5,000

5,000

(iv) b.

Janki’s Capital A/c Dr.
To Mohan’s Capital A/c

5,500

5,500

Yo

Yo

7

QB365 - Question Bank Software




QB365 - Question Bank Software

(Being Mohan paid dissolution expenses on
behalf of Janki)

Note: If part a. Is correctly done, full credit
is to be given.

(a.+ b))

Realisation A/c Dr.
To Kavita’s Capital A/c
(Being remuneration given to Kavita)

Kavita’s Capital A/c Dr.
To Realisation A/c

(Being furniture taken over by Kavita as
remuneration)

OR

No Entry

9,000

9,000

9,000

9,000

(vi)

No Entry

v+l

OR

1

6 Marks

16

17

16

Q.CandDare ...cccceeeeeevvcrnvrenennnn. E’s admission.

Ans.

Books of the firm
Journal

Date

Particulars

LF

Dr(7)

Cr(7)

(i)

General Reserve A/c Dr.
To C’s Capital A/c
To D’s Capital A/c
(Being General Reserve distributed among
partners)

10,000

8,000
2,000

(ii)

Cash A/c Dr.
To E’s Capital A/c
To Premium for Goodwill A/c
(Being cash received as E’s capital and
premium for goodwill)

1,20,000

1,00,000
20,000

(iil)

Premium for Goodwill A/c Dr.
To C’s Capital A/c
To D’s Capital A/c
(Being premium for Goodwill credited to
old partner’s capital account in sacrificing
ratio)

20,000

16,000
4,000

(iv)

C’s Capital A/c Dr.

D’s Capital A/c Dr.
To Cash A/c

(Being half of goodwill amount withdrawn

by Cand D)

8,000
2,000

10,000

(v)

Bad debts A/c Dr.
To Debtors A/c
(Being debtors ~2,000 written off)

2,000

2,000

(vi)

Provision for bad and doubtful debts A/c  Dr.
To Bad debts A/c

(Being provision utilised for writing off bad

debts)

2,000

2,000

Yo

Yo

Yo
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(vii) Provision for bad and doubtful debts A/c  Dr. 640
To Revaluation A/c 640 Y
(Being provision for bad debts decreased)
(viii) | Revaluation A/c Dr. 14,000
To Stock A/c 2,000
To Furniture A/c 4,000 1%
To Plant & Machinery A/c 8,000
(Being decrease in assets recorded)
(ix) Investments A/c Dr. 7,000
To Revaluation A/c 7,000 Y
(Being increase in investments recorded)
x) Revaluation A/c Dr. 2,300
To Outstanding Repairs A/c 2,300 Yo
(Being increase in liabilities recorded)
(xi) | C’s Capital A/c Dr. 6,928
D’s Capital A/c Dr. 1,732 Y
To Revaluation A/c 8,660 =
(Being loss on revaluation transferred to 8 Marks
Partner’s Capital A/c)
Note: In case an examinee has combined
entry number (viii) and (x) or (vii) and (ix),
full credit may be given.
16 |17 |16 | Q.Sameer, Yasmin and Saloni were.......cccc.....ioiun.. Sameer’s retirement.
OR | OR | OR | Ans.
Books of the firm
Journal
Date Particulars LF Dr () Cr(7)
(i) General Reserve A/c Dr. 60,000
To Sameer’s Capital A/c 24,000
To Yasmin’s Capital A/c 18,000 1
To Saloni’s Capital A/c 18,000
(Being General Reserve distributed among
partners)
(ii) Sameer’s Capital A/c Dr. 20,000
Yasmin’s Capital A/c Dr. 15,000
Saloni’s Capital A/c Dr. 15,000 1
To Profit and Loss A/c 50,000
(Being accumulated losses divided among
partners)
(iii) Bad Debts A/c Dr. 4,000
To Debtors A/c 4,000 Y
(Being debtors of ~ 4000 written off)
(iv) Provision for bad and doubtful debts A/c  Dr. 4,000
To Bad Debts A/c 4,000
(Being provision utilised for writing off bad 2
debts)
(V) Provision for bad and doubtful debts A/c  Dr. 1,700
To Revaluation A/c 1,700
(Being excess provision transferred to Y2
Revaluation A/c)
(vi) Revaluation A/c Dr. 20,000
To Creditors A/c 20,000
(Being increase in creditors recorded) Y

9
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(vii) Revaluation A/c Dr. 90,000
To Patents A/c 60,000
To Stock A/c 5,000
To Machinery A/c 15,000 2
To Building A/c 10,000
(Being decrease in assets recorded)
(viii) Sameer’s Capital A/c Dr. 43,320
Yasmin’s Capital A/c Dr. 32,490
Saloni’s Capital A/c Dr. 32,490 Y
To Revaluation A/c 1,08,300
(Being loss on revaluation transferred to
Partners’ Capital A/c)
(ix) Yasmin’s Capital A/c Dr. 1,62,000
Saloni’s Capital A/c Dr. 54,000
To Sameer’s Capital A/c 1
(Being Goodwill adjusted on Sameer’s 2,16,000
retirement)
x) Sameer’s Capital A/c Dr. 4,76,680
To Sameer’s Loan A/c 4,76,680
(Being balance of Sameer’s capital 2
transferred to Sameer’s Loan A/c) =
Note: In case an examinee has combined
entry number (vi) and (vii), full credit may 8 Marks
be given. @
Revaluation A/c Dr. 1,10,000
To Patents A/c 60,000
To Stock A/c 5,000
To Machinery A/c 15,000
To Building A/c 10,000
To Creditors A/c 20,000
(Being assets and liabilities revalued)
Working Notes:
Amount payable to Sameer = (43,320) + 24,000 - 20,000 + 2,16,000 + 3,00,000 = " 4,76,680
17 116 |17 | Q.VXNLE. oo, books of the company.
Ans.
VXN Ltd.
Journal
Date Particulars LF | Dr. Amt Cr. Amt
) )
(i) Bank A/c Dr. 2,00,000
To Equity Share Application A/c 2,00,000 1
(Being application money received)
(ii) Equity Share Application A/c Dr. 2,00,000
To Equity Share Capital A/c 1,00,000 1
To Securities Premium Reserve A/c 1,00,000
(Being application money transferred )
(iii) Equity Share Allotment A/c Dr. 3,00,000
To Equity Share Capital A/c 1,50,000 1
To Securities Premium Reserve A/c 1,50,000
(Being share allotment money due)
(iv) Bank A/c Dr. 3,02,000
Calls in Arrears A/c Dr. 1,200
To Equity Share Allotment A/c 3,00,000 ”
To Calls in Advance A/c 3,200
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(Being allotment money received except on
200 shares and calls in advance received)
OR

Bank A/c Dr.

To Equity Share Allotment A/c

To Calls in Advance A/c
(Being allotment money received except on
200 shares and calls in advance received)

3,02,000

2,98,800
3,200

Equity Share Capital A/c Dr.
Securities Premium Reserve A/c Dr.
To Shares Forfeited A/c
To Equity Share Allotment A/c/ Calls in arrears A/c
(Being 200 shares forfeited )

1,000
600

400
1,200

Equity Share First call A/c Dr.
To Equity Share Capital A/c
To Securities Premium Reserve A/c

(Being first call money due on 49,800 shares)

2,49,000

1,99,200
49,800

(vii)

Bank A/c Dr.
Callsin arrears A/c Dr.
Calls in advance A/c Dr.
To Equity Share First Call A/c
To Calls in advance A/c
(Being first call money and calls in advance
received, advance received earlier adjusted)
OR

Bank A/c Dr.
Calls in advance A/c Dr.
To Equity Share First Call A/c
To Calls in advance A/c
(Being first call money and calls in advance
received, advance received earlier adjusted)
OR
()
Bank A/c Dr.
Calls in arrears A/c Dr.
To Equity Share First Call A/c
To Calls in advance A/c
(Being first call money and calls in advance
received)
(b)
Calls in advance A/c Dr.
To Equity Share First Call A/c
(Being advance received earlier adjusted)
OR

Bank A/c Dr.

Callsin arrears A/c Dr.

Calls in advance A/c Dr.
To Equity Share First Call A/c

(Being first call money received, advance

received earlier on 1,000 shares adjusted and

second call in advance received on 600 shares)

2,47,400
500
2,000

2,47,400
2,000

2,47,400
500

2,000

2,47,400
500
1,100

2,49,000
900

2,48,500
900

2,47,000
900

2,000

2,49,000

Y

Y

Y
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(viii)

Equity Share Capital A/c Dr.
Securities Premium Reserve A/c Dr.
To Shares Forfeited A/c
To Calls in arrears A/c/ Equity Share First Call A/c
(Being 100 shares forfeited)

900
100

500
500

Equity Share Second & Final call A/c Dr.
To Equity Share Capital A/c
To Securities Premium Reserve A/c

(Being second call due on 49,700 shares)

1,49,100

49,700
99,400

Bank A/c Dr.
Calls in advance A/c Dr.

To Equity share second and final call A/c
(Being second and final call received and
advance received earlier adjusted)

1,47,000
2,100

1,49,100

Bank A/c Dr.

Shares Forfeited A/c Dr.
To Equity Share Capital A/c
(Being forfeited shares reissued)

2,700
300

3,000

(xii)

Shares Forfeited A/c Dr.
To Capital Reserve A/c

(Being gain on reissue on forfeited shares

transferred to capital reserve account)

600

600

Yo

Y

Y

Y

8 Marks

17
OR

16
OR

17
OR

Q.JKLtd
Ans.

........................... books of the company.

Books of JIK Ltd.
Journal

Date

Particulars

LF

Dr. Amt
)

Cr. Amt
)

Bank A/c Dr.

To Equity Share Application A/c
(Being application money received on 1,50,000
shares)

3,00,000

3,00,000

Equity Share Application A/c Dr.
To Equity Share Capital A/c

To Bank A/c

To Equity Share Allotment A/c

(Being application money transferred )

3,00,000

1,00,000
90,000
1,10,000

Equity Share Allotment A/c Dr.
To Equity Share Capital A/c
(Being share allotment money due)

2,00,000

2,00,000

Bank A/c Dr.

Calls in arrears A/c Dr.
To Equity share allotment a/c

(Being Balance amount received on allotment)

OR

Bank A/c Dr.
To Equity share allotment a/c

(Being Balance amount received on allotment)

88,900
1,100

88,900

90,000

88,900

Equity Share capital A/c Dr.
To Forfeited Shares A/c
To Callsin arrears A/c
(Being forfeited the shares on which allotment
money was not received)

3,600

2,500
1,100
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(vi) Equity share first and final call A/c Dr. 1,97,600 Y
To Equity share Capital A/c 1,97,600
(Being First and final call money due)
(vii) | Bank A/c Dr. 1,97,600 Y
To Equity share first and final call A/c 1,97,600
(Being first and final call money received)
(viii) | Bank A/c Dr. 6,600 1
To Equity Share Capital A/c 6,000
To Securities Premium Reserve A/c 600
(Being forfeited shares reissued)
(ix) | Shares Forfeited A/c Dr. 2,500 1
To Capital Reserve A/c 2,500 =
(Being gain on reissue on forfeited shares 8 Marks
transferred to capital reserve account)
PART B
(Financial Statements Analysis)
18 |- - Q. Normally, what............ccccevnnne cash equivalents? 1 Mark
Ans. Maximum maturity period is 90 days/ 3 months for a short term investment from the
date of acquisition to be qualified as cash equivalents.
19 |- - Q. Statethe...........cccuveene cash flow statement. 1 Mark
Ans. To find out the inflows and outflows of cashiand cash equivalents from Operating,
Investing and Financing activities.
20 |- Q. Whatismeant by...........ccceevvviiinnnnn an analysis.
Ans. Analysis of Financial Statements is the process of critical evaluation of the financial
information contained in the financial statements in order to understand and make 2
decisions regarding the operations of the firm.
(Or any other suitable meaning) +
Obijectives of ‘Financial Statements Analysis’: (Any two)
(i) Assessing the earning capacity or profitability of the firm as a whole as well as its
different departments so as to judge the financial health of the firm.
(ii) Assessing the managerial efficiency by using financial ratios to identify favourable and
unfavourable variations in managerial performance.
(iii) Assessing the short term and the long term solvency of the enterprise to assess the 1X2=2
ability of the company to repay principal amount and interest. =
(iv) Assessing the performance of business in comparison to that of others through inter 4 Marks
firm comparison.
(v) Assessing developments in future by forecasting and preparing budgets.
(vi) To Ascertain the relative importance of different components of the financial position of
the firm.
21 |22 |21 | Q.The proprietory ratio................c....... purchased for ~ 4,00,000.
Ans.
Transaction Effect on Quick Ratio Reasons
() Decrease No change in Shareholders’ funds but total
assets will increase by ~ 2,00,000 1X4
(ii) No Change No change in total assets and Shareholders’ =4 Marks
funds
(iii) Decrease Both Shareholders’ funds and total assets are
decreased by same amount
(iv) Increase Shareholders’ funds and total assets both are
increased
22 |21 | 22 | Q.Financial Statements...................... Bank Overdraft.
Ans.
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Values (Any two):

e Transparency 1X2
o Consistency
e Following rules and regulations / Ethical code of conduct
e Honesty and loyalty towards owners
e Providing authentic information to users
(Or any other suitable value)
Heads Sub-heads
Capital Reserves Shareholders’ funds | Reserves and Surplus
Calls -in-advance Current Liabilities Other Current Liabilities 7 X4
Loose Tools Current assets Inventories =
Bank Overdraft Current Liabilities Short term borrowings 4 Marks
23 |23 | 23 | Q.From the following..........c..cccveee. loss of = 5,000.
Ans.

Cash flow statement of SRS Ltd.

For the year ended 31° March 2016 as per AS-3 (Revised)

Particulars Details (7) Amount (7)
A. Cash Flows from Operating Activities:
Net Profit before tax & extraordinary items (note 1) 1,75,000
Add: Non cash and non-operating charges
Goodwill written off 25,000
Depreciation on machinery 55,000
Interest on debentures 21,000
Loss on sale of machinery 5,000
Operating_ profit before working capital changes 2,81,000
Less: Increase in Current Assets
Increase in inventories (25,000)
Net Cash generated from Operating Activities 2,56,000
B. Cash flows from Investing Activities :
Purchase of machinery (3,55,000)
Sale of machinery 15,000
Purchase of non current investments (25,000)
Net Cash used in investing activities (3,65,000)
C. Cash flows from Financing Activities:
Issue of share capital 1,00,000
Issue of 12% debentures 50,000
Interest on debentures paid (21,000)
Dividend paid (62,500)
Bank overdraft raised 37,500
Net Cash flow from financing activities 1,04,000
Net decrease in cash & cash equivalents (A+B+C) (5,000)
Add: Opening balance of cash & cash equivalents
Current Investments 35,000
Cash and Cash Equivalents 26,500 61,500
Closing Balance of cash & cash equivalents
Current Investments 20,000
Cash and Cash Equivalents 36,500 56,50
Notes:
Calculation of Net Profit before tax:
Net profit as per statement of Profit & Loss 75,000
Add: Proposed Dividend 1,00,000
Net Profit before tax & extraordinary items 1,75,000

"1

+
J

1

+
>
J 1%
\

+

-

1
-/

+

Yo
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Machinery A/c
Particulars ) Particulars )
To Balance b/d 5,22,500 | By Cash A/c 15,000 \ +
To Cash A/c 3,55,000 | By Statement of P/L 5,000
(Purchase) (Bal fig.)
By Accumulated Depreciation A/c 20,000
By Balance c/d 837,500
8,77,500 8,77,500 ¥z
Accumulated Depreciation A/c =
Particulars ) Particulars ) 6 Marks
To Machinery A/c 20,000 | By Balance b/d 70,000
To Balance c¢/d 1,05,000 | By Statement of P/L 55,000
125,000 125,000 /
PART B
(Computerized Accounting)
18 |19 |19 | Q.WhatiS.......ccevverrvrrnnnnn. Database Report’?
Ans. A database report is the formatted result of database queries and contains useful data | 1 Mark
for decision-making and analysis.
19 |18 | 18 | Q.Whatis meant................. Query’? 1 Mark
Ans. Queries provide the capability of combined data from multiple tables and placing
specific condition for the retrieval of data. It is anather tabular view of the data showing
information from multiple tables, resulting in presentation of the information required,
raised in the query.
20 |21 |22 | Q.Explain ‘Flexibility’............c.ccovineens accounting software.
Ans. Flexibility: (It may include following points)
¢ Related to data entry, availability and design of various reports. 2
e Between users (Accountants)
e Between systems.
Cost of installation and maintainence: (It may include following points in explanation)
o Ability to afford hardware and software 2
o Cost benefit analysis and study of available options -
e Training of staff, cost of updating 4 Marks
21 |22 |20 | Q.Explainany......cccoreeriininnn. "Profit and Loss’.
Ans. Any four of the following:
e Sales Account
e Purchase Account 1X4
e Direct Income =
e Indirect Income 4 Marks
e Direct Expenses
o Indirect Expenses
(With appropriate explanation)
22 |20 |21 | Q.Explainthe steps.........ccccovvveervnenns software.
Ans. Steps in installation of CPS:
1. Insert CD in the system
2. Select C:,E:, or D: drive from my computer
OR Start>run>type the filename E:\install.exe =
3. The default directories of application, data and configuration will open in a window. 4 Marks

Change the setting if you wish by providing desired file name and drive name.

4. Click on install. The installation process will start and a message of successful installation
will appear after its completion.

The CD can be removed as the application is successfully installed.
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23

Q. Whatismeant.............ccc.cceveen.. benefits.
Ans. Conditional formatting means a format change, such as background cell shading or

font colour i.e. applied to a cell when a specified condition for the data in the cell is true.

Conditional formatting is often applied to worksheets to find:
1. Data thatis above or below a certain value.

Duplicate data values.

Cells containing specific text.

Data that is above or below average

Data that falls in the top ten or bottom ten values

ok~ wn

Benefits of using conditional formatting:
1. Helpsin answering questions which are important for taking decisions
2. Guides with help of using visuals
3. Helps in understanding distribution and variation of critical data.

3

6 Marks
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