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Particulars � 

I. Revenue from operations 20,000 

II. Other income:

Income from investments 200 

Ill. Total revenues 20,200 

IV. Expenses:

Purchases of stock-in-trade 17,000 

Changes in inventories -1,000

Finance costs 300 

Other expenses (administration 

and selling) 2,400 

Total expenses 18,700 

V. Profit before tax 1,500 
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