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I.Answer all the questions.
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Section-A 5x1=5
Every partner has the right to receive intrest on loans and advances at the rate of

(@) 4% (b) 5% (c) 6% (d) 10%

... pe€rannum.

Inthe case of .............. , heiis not personally liable for the debts of the firm.
(a) Sleepingpartner (b) Dormant partner (c) Minor partner (d) Nominal partnert
A certificate issused by the Register of Firms is known as ................ .
(a) Partnership Certificates  (b) Memorandum of Partners (c) Certificate of Regestration (d) Non-Regestration
Where the authority to a partner is expressly conferred by an agreement, it is called............... .
(a) Expressauthority (b) Implied authority (c) Written authority (d) Oral authority
The partnership is the result of ................ .
(a) Need for more captial in the business  (b) Need for more managerial ability (c) Need for diffusion of risk (d) All the above
Section-B 5x1=5
An un registered partnership firm cannot take legal action against ................ .
................. means putting an end to the relationship among the partners.
.................. means the termination of the original partnership agreement.
................... partner lends his name to be used as a partner in the business to incerease the reputation of the firm.
The sleeping partner is also known as dormant partner or ............
Section-C 5x4=20
What is a ' Certificate of Registration?
Mention the types of dissolutuion.
What is 'Dissolution of firm'? Explain.
What do u mean by "Dissolution of Partnership"?
What are the limitations of sole proprietorship?
Section-D 2x8=16
What are the contents of partnership deed?
Describe the various kinds of partners.
Section-E 2x20=40
What are the circumstances under which a partnership firm is dissolved?

Compare and contrast a partnership with a sole proprietorship.
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